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GRADUATE DEGREE
PROGRAM INFORMATION
General Requirements for Admission,
Progression, and Graduation. Students
applying for the MBA and MSA programs
should read carefully the sections of this bulletin
on Graduate Admission, General Academic
Information, and Graduate Degree Academic
Information. Applicants to the School of Business
must be informed about the minimum admission
and graduation standards required of all graduate
students. 

Special MBA Admission Requirement
Students applying for the MBA degree are
required to take the GMAT exam (applicants to
the MSA programs may elect to take either the
GMAT or the GRE). Applicants should note
carefully the formula score based on GPA and
GMAT results: it is used in evaluating applicants
to the School of Business.

Admission to the MBA program requires a
minimum formula score of 1,000 computed by
multiplying the undergraduate cumulative GPA
by 200 and adding that product to a GMAT score
of at least 400.

Description of Graduate Degree Programs
See Graduate Programs (p. 168) for degree
requirements for interdepartmental graduate
degrees in the School of Business.

ACCOUNTING,
ECONOMICS,
AND FINANCE

Chan Shun Hall, Room #215
(616) 471-3429; FAX: (616) 471-6158
aef-info@andrews.edu
http://www.andrews.edu/SBA/

Faculty
Leonard K. Gashugi, Chair
Samuel Chuah
Ann M. Gibson
Mark Haddad
Mary Ann Hofmann (on leave) 
Darlene R. Kausch
Malcolm B. Russell
Delynne J. Shepard
Jim Sprow
Patrick Williams

Academic Programs Credits

BBA in Accounting 72
BBA in Business Economics 72
BBA in Finance 72
BA: Economics 36
Minor in Economics 21
Graduate programs are listed on p. 168

MISSION 
The Department of Accounting, Economics,

and Finance offers majors that are intellectually
stimulating, professionally challenging, and
rewarding. We endeavor to provide the best
preparation possible for careers in business,
government, academia, and the church.

The faculty seeks to provide students with
training and education which will qualify them
for employment in a multicultural and global
environment. A Christian education encourages
an awareness of moral and ethical responsibilities
in one’s personal and professional life. It is in this
context that the department holds up Jesus Christ
as the best model for personal 
responsibility and development and seeks to
encourage its students to follow His example.

Undergraduate
Programs
ACCOUNTING

Accounting is concerned primarily with (1)
measuring income, expenditures, and wealth
generated by a business enterprise, and (2)
communicating information about the financial
condition of economic organizations and the
results of their financial activities. Thus,
accounting is the language of business— the
backbone of the free enterprise system.

The accounting major is designed to meet the
needs of students preparing for accounting careers in
business, government, not-for-profit organizations, or
public accounting, including those who desire to
secure, through state examination, the status of
Certified Public Accountant (CPA) or that of
Certified Management Accountant (CMA).

Major in Accounting (BBA)
Required courses— 18

ACCT321, 322, 330, 365, 456, 465
Elective major courses— 9

Major Group A electives –- 6-9 credits
ACCT455, 467, 476; BSAD487
Major Group B electives –- 0-3 credits
FNCE397, 410, 474

BBA core— 39
BBA cognates— 6
General Education— 46
General electives— 6

(Must be taken outside the School of
Business)
Total credits for the BBA degree— 124

ECONOMICS
The two programs in economics are devoted

primarily to the study of the economic principles
and institutions that affect business activity.
Given the substantial business component
required in the core, the BBA in Economics
prepares students for master's programs in
business administration as well as entry-level
work in business. In contrast, the Bachelor of
Arts major in economics grounds the student
more deeply in liberal arts education. It offers
greater opportunities for electives and, if desired,
a minor. Thus, it serves as a general preparation
for graduate and professional school; it is selected
frequently by pre-law and pre-med students.

Students expecting to study economics at the
graduate level should consult with the economics
faculty to develop necessary quantitative skills. A
minor in mathematics or physics is highly
recommended.

Major in Business Economics
(BBA)

To satisfy the general education requirement
in mathematics, the student may substitute
MATH141, 142 for MATH165, 182.
Required major courses— 6

ECON334, 335
Elective major courses chosen from— 21

ECON275,308, 328, 330, 367, 415, 427, 
440, 454

BBA core— 39
BBA cognates— 6
General Education requirements— 46
General electives— 6

(Must be taken outside the School of
Business)
Total credits for the BBA degree— 124

BA: Economics
This liberal arts degree is distinct from the

BBA in Business Economics. The General
Education requirements for the BA degree apply.
Students considering a graduate economics
program should substitute Freshman Calculus for
Business Calculus. Students also should take an
upper division course in political thought such as
HIST400 or a similar course.
Required major courses— 12

ECON225, 226, 334, 335
Elective major courses chosen from— 18

ECON275, 308, 328, 330, 367, 415,
427, 440, 454

Cognate requirement— 6
MATH142 or 182; STAT285

General Education requirements— 58-61
General electives or minor— 33-36

Total credits for the BA degree— 124

Undergrad
Cumulative  X  200  + GMAT score  = 1,000

GPA                     (400 min.)






